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Thailand Economic Snapshot

November 2022 SEAISI Steel Mega Event & Expo 3

Source: NESDC Dated 15 August 2021

Latest Forecast GDP 17.6 Billion Baht 

Latest Forecast GDP Growth 2.7-3.2%

Latest Forecast Trade Balance $32.6B

Latest CPI Inflation 6.3-6.8%
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Thailand Economic Snapshot

November 2022 SEAISI Steel Mega Event & Expo 4

Source: NESDC Dated 15 August 2021 Source: Bangkok Post Dated 9 May 2022

Current account ($Bn) relies 
mainly on tourist arrivals
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Thailand Economic Snapshot

November 2022 SEAISI Steel Mega Event & Expo 6

Source: Bangkok Post Dated 9 Dec 2021 Source: Bangkok Post Dated 29 OCT 2022

The IT consumption looks decent. More concerns go to 
how the IT consumption has been and will be of.
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Thailand Economic Snapshot

November 2022 SEAISI Steel Mega Event & Expo 7

Source: Bangkok Post Dated 27 OCT 2022 Weak FX rate results in positive impact for exports. More to push forward on high value industries.
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Thailand Economic Snapshot

November 2022 SEAISI Steel Mega Event & Expo 8

Source: Krungsri Research Dated 22 June 2022
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Thailand Construction Market: Performance & Forecast

November 2022 SEAISI Steel Mega Event & Expo 10
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Thailand Construction Market: Performance & Forecast

November 2022 SEAISI Steel Mega Event & Expo 11
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Thailand Construction Market: Performance & Forecast

November 2022 SEAISI Steel Mega Event & Expo 12

41 Billion Baht
North Expansion @ Suvarnabhumi Airport

36 Billion Baht
Terminal 3 @ Donmuang Airport
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Thailand Construction Market: Performance & Forecast

November 2022 SEAISI Steel Mega Event & Expo 13

56 Billion Baht

Western 
Motorway No. 9 
Bangkhuntien -
Bangbuathong

76 Billion Baht

Southern Motorway 
Nakhonpathom – Cha-am

300 Billion Baht

Hi-speed Train 
Korat - Nongkhai
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Thailand Construction Market: Performance & Forecast

November 2022 SEAISI Steel Mega Event & Expo 14

Org Aug 20 Aug 21 Aug 22

DOH 58.8% 71.3% 78.9%

DRR 61.9% 75.0% 80.6%

RID 64.1% 71.4% 71.8%

DPT 55.3% 51.0% 39.8%

Government spending for 
general construction project 
in 2023 is increased by 6% 
YoY, which helps maintain 
GDP level.
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Thailand Construction Market: Performance & Forecast
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Thailand Construction Market: Performance & Forecast

November 2022 SEAISI Steel Mega Event & Expo 18

Higher GDP 
growth in EEC as 
compared to the 
whole country
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Steel Construction Highlight Projects

November 2022 SEAISI Steel Mega Event & Expo 20
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Trends and Policies 

Fire rating for steel 
structures in Building Act 
B.E. 2522 will be reduced, 

resulting in steel 
construction cost reduction

More short-spanned steel 
bridges due to the 

introduction of standard 
steel bridges for DRR 

roadway construction

More steel structures due 
to the enforcement of Land 

and Building Tax Decree 
B.E. 2564 and fire rating 

reduction

Digital technology and BCG 
(Bio-Circular-Green) 

economy for construction 
(BIM – Green Building –

Green Products)

November 2022 SEAISI Steel Mega Event & Expo 22


